Weekly Metal Report

2st week of Febuary 6-Feb-17 ~ 10-Feb-17 )
Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 of| Q| THAH El
BASE Metals
Weekly Price Movement Weekly Performance
BF 2 z -
37t A7t 17KB) X 7HA) S7HA)
Copper 5,772.00 5,765.00 6,095.00 5,765.00 6,090.00 318.00 Aluminum
Aluminum 1,834.50 1,836.00 1,879.00 1,819.00 1,874.00 39.50 Lead
Zinc 2,796.00 2,789.00 2,941.00 2,743.00 2,924.00 128.00 Nickel
Lead 2,325.00 2,321.50 2,408.00 2,295.50 2,400.00 75.00 Zinc
Nickel 10,225.00 10,275.00 10,665.00 10,260.00 10,660.00 435.00
Tin 19,770.00 19,650.00 19,700.00 18,630.00 19,475.00 -295.00 Copper | ! !
* Base Metal Z7H= LME FAE Z2A|F 7|& (LONDON 19A|008) -2.00% 0.00% 2.00% 4.00% 6.00%

Movement of This Week (USD/E)
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BASE Metals

Forward Curve

Cash to 3M Spread
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Bid Ask

Copper ¢9.00 ¢6.00
Aluminum c8.75 c6.75
Zinc b9.50 b12.50
Lead b16.50 b20.50
Nickel c48.25 c42.25
Tin c16.00 ¢6.00

LME Official Settlement Prices (AM 2nd Ring)
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Cash 3M
Copper 5872.00 5873.00
Aluminum 1849.00 1858.00
Zinc 2906.00 2902.00
Lead 2406.00 2394.00
Nickel 10450.00 10460.00
Tin 19210.00 19250.00
LME Evening Evaluation
2 =
Cash 3M
Copper 6082.50 6090.00
Aluminum 1866.25 1874.00
Zinc 2935.00 2924.00
Lead 2418.50 2400.00
Nickel 10614.75 10660.00
Tin 19464.00 19475.00
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BASE Metals

LME Stocks (Et9|/E) Stock / On Warrant / Cancelled Warrant (£t$|/E)
Location = F o F H = Copper Aluminum
Asia 132900 140525 -7625
STOCK e QN e CANCELLED STOCK e ON e CAMCELLED
Europe 23925 22400 1525 400000 3000000
Copper -
America 91375 94225 -2850 300000 |
Total 248200 257150 -8950 2000000 7
- 200000 | —
Asia 1112850 1111200 1650 1000000 ==
. Europe 878850 899025 -20175 100000 1 B —
Aluminum i
America 239600 245775 -6175 0 ; ; 0 . .
Total 2231300 2256000 -24700 Jun-16 Sep-16 Dec-16 Jun-16 Sep-16 Dec-16
Asia 10975 10975 0 Zinc | Lead
Zinc Europe 34125 34625 -500 STOCK ON CANCELLED STOCK ON CAMCELLED
America 338325 347025 -8700 300,000 250000
Total 383425 392625 -9200 400,000 4 I 200000
Asia 77975 78475 -500 300,000 - 150000 _——-ﬂ-—\*’_’\"-
Lead Europe 110650 110750 -100 200,000 - 100000 -
America 0 0 0 100,000 | _r_'_,_a—ﬂ-r\ 50000 - "\__,..—_J_
Total 188625 189225 -600 g : ; 0 ; ;
Asia 287142 288054 912 Jun-16 Sep-16 Dec-16 Jun-16 Sep-16 Dec-16
. Europe 88536 87816 720 Nickel | Tin
Nickel
America 6186 6204 18 STOCK ON CANCELLED STOCK ON CAMCELLED
Total 381864 382074 -210 500000 8000
Asia 5780 5675 105 400000 6000 4 o —
Tin Europe 130 130 0 300000 —— a000
America 0 0 0 200000
Total 5910 5805 105 100000 - e 2000
0 : : 0 : :
Jun-16 Sep-16 Dec-16 Jun-16 Sep-16 Dec-16




BASE Metals

SHFE-LME SPREAD

LME Cash LME Cash
CNY= SXIAl .
(CNY) with ZX| M|
Copper 6.8761 40366 17% 47,228
Aluminum 6.8761 12661 17% 14,813
Zinc 6.8761 19824 17% 23,194
Lead 6.8761 19875 17% 23,254
Nickel 6.8761 71570 17% 83,737
Tin 6.8761 99212 17% 116,078
SHFE-LME SPREAD (TH2|/USD)
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PRECIOUS Metals

Weekly Price Movement Weekly Performance

HFE = e
HE = -
37t Al7} 17KB) X 7HA) Z7HA) Platinum
Gold 1,220.30 1,220.35 1,244.80 1,219.27 1,233.62 13.32 Gold
Silver 17.51 17.50 18.01 17.47 17.95 0.44 Silver
Platinum 1,004.77 1,002.53 1,029.03 991.59 1,011.50 6.73
Palladium 750.42 746.74 786.88 745.67 784.18 33.76 Palladium
T T T T T 1
0.00% 1.00% 2.00% 3.00% 4.00% 5.00%
Forward Rate Relative Price Performance (£H2l/%)
1M 2M 3M 6M 12M
GOLD SILVER s PLATINUM PALLADIUM
Gold 0.07 0.08 0.10 0.12 0.15 140
Silver 0.62 0.62 0.62 0.61 0.57
Platinum 1.00 1.05 1.10 1.20 1.35 120 .
Palladium 0.20 0.20 0.20 0.30 1.00
100 4 ,..-av.‘ : ﬁ
LBMA FIXING
= = L5
AM PM AM PM AM PM Gold/Silver Ratio (T+$|/H)
Gold 1225.75 1228.30 1213.05 1215.20 -12.70 -13.10 .
Silver -0.34 a5
Platinum 1003.00 993.00 992.00 992.00 -11.00 -1.00 o
Palladium 774.00 781.00 749.00 747.00 -25.00 -34.00 .
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CFTC & Forecast

CFTC Non-Commercial Open Interest (TH|/#|2F)
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Price Forecast
Current Q117 Q217
Copper 6090.00 5500.00 5400.00
Aluminum 1874.00 1725.00 1731.00
Zinc 2924.00 2590.00 2556.00
Lead 2400.00 2150.00 2100.00
Nickel 10660.00 10500.00 11023.00
Tin 19475.00 20750.00 20536.00
Gold 1233.62 1200.00 1225.00
Silver 17.95 17.00 17.50
Platinum 1011.50 975.00 1000.00
Palladium 784.18 706.00 725.00
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ZEX Bloomberg 2017-02-13

2017 2018 2019 2020
5391.50 5750.00 6000.00 6550.00
1705.00 1740.00 1750.00 1850.00
2504.00 2525.00 2503.00 2587.50
2105.00 2147.50 2170.00 2228.50
10835.50 11815.00 13000.00 15000.00
20500.00 20675.00 21175.00 21500.00
1250.00 1300.00 1300.00 1300.00

18.00 19.08 19.25 19.44
1020.00 1150.00 1200.00 1200.00
732.50 788.00 800.00 850.00
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Weekly News
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Weekly Economic Release

X F FHXE TR

28 6¢ 3= 18 Xo|4 MH|AY PMI EIETS 53.10% O Ak o|H: 534
=4 128 3FFEUF MM S 5.20% Of| Ak 4.20% o|H: 3.00%
28 7Y =g 128 Mgdit MM E: -3.00% Of| Ak 0.30% o|H: 0.40%
0]2 12g 294K otE -44.3B of| Ak -$45.0b o|H: -$45.2b
29 8Y 0|2 JOLTS AlFYRtE|2 HHE: 5500 of| Ak 5569 o|: 5522
22 9Y o= ¢ Agdgsd E3ds EES 234K ofl & 249K o H: 246K
2¢ 10 0j= 128 =oixj2 MM s 0.40% of| Ak 1.00% o|H: 1.00%
T3 18 YK SHE: $51.4b Of| Ak $49.00b o|H: $40.82b
0= 1g =S 7tX|4 MM otE 0.40% of| Ak 0.20% o|: 0.40%
o| = ZAXX|E L&
23 13¢ 2= 427| GDP QQ S Of| At 0.3% o|H: 0.30%
23 14 T3 18 2H[XE 7] S Of| At 2.40% o|H: 2.10%
T3 18 YUXE K| S Of| At 6.50% o|H: 5.50%
L2 4587| GDP QQ B of| Ak: 0.5% o|: 0.50%
FEE 123 AWM S Of| At -1.50% o|H: 1.50%
FEE ZEW I E[X]| 5= S Of| At 77.0 o|H: 77.3
Oj= 12 NFIB 27| ¢ H2tXx|s= L= Of| At 104.9 o|H: 105.8
0j= 18 dMXE 7K 5= MM L= Of| At 0.30% o|H: 0.30%
29 159 0|2 1Y AH|RF2IHX|4 MM B of| Ak: 0.30% o|: 0.30%
0] 1Y ADjEOf MM B of| Ak: 0.10% o|: 0.60%
0= 18 Adst MM S Of| Ak 0.00% o|H: 0.80%
2¢ 169 02 1Y AFZFEELD MM HHE: of| Ak: 0.00% o|: 11.30%
0]=2 1Y ASS7HH4 MM HHE: of| Ak: 0.20% o|: -0.20%
o= F2 Agdgdse E3ds SHE: Of| &k 244K o : 234K



Weekly Comment
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